Board of Aldermen Meeting
June 18, 2019 at 6:00 PM

The Mayor and Board of Aldermen will hold the regular monthly meeting in the Betty
Brazelton Community Center at 707 Oak Street to consider and act upon the matters on
the following tentative agenda and such other matters as may be presented at the meeting
and determined to be appropriate for discussion at that time. -

- Tentative Agenda
1. Call to Order '
Pledge of Allegiance to the American Flag

2. Roll Call
3. Appfove Agenda

4. MOPERM Property and Liability Insurance Proposal
Paul Barbee and Ken Gassen

5. Main Street Reunion
Gerald Meppelink, Jr.

6. Review/Approve Ordinance Rezonmg North 341.89 feet of tract B of
Lariat Heights 2" plat

7. Review/Approve Ordinance to Initiate Street Bonds as approved in
~ August 2018 Election

8. Minutes
A. May 21, 2019 Regular Meeting
B. June 4, 2019 Special Meeting

9. May Financial Report
10. May Invoice/Check Listing

11. Reports
a. Water System Report — Jeff Jones, Decker Construction

b. Police Report — Dave Speiser
c. Public Works Report — Dwight Adkison




d. Code Enforcement

e. City Administrator Report — Bob Burns

f. Website Report — Mika Hufford

g. Annexation Committee Report — Dave Speiser
h. Economic development — Kelly Harris

12. Ordinance Authorizing entering into an Agreement for Collection
of Real Estate, Personal Property, Railroad and Utilities, Sur Tax, and

Motor Vehicle tax due to the City of Lathrop by the Clinton County
Collector.

13. Ordinance Adopting Fiscal Year 2020 Budget

14. Consider moving July meeting to the 23"

15. MML Annual Conference September 8th — 11"
16. Park Board

17. Public Participation ‘
18. Mayor Comments

19. Aldermen Comments

20. Adjourn

Bob Burns, City Administrator
Posted June 14, 2019
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BILL NO. ORDINANCE NO.

AN ORDINANCE REZONING THE NORTH 341.89 FEET OF TRACT B OF
LARIAT HEIGHTS 2N° PLAT, IN THE CITY OF LATHROP, CLINTON COUNTY,
MISSOURI. SUBJECT TO EASEMENTS, RESTRICTIONS ROADWAYS AND
RESERVATIONS OF RECORD.

WHEREAS, The City of Lathrop has established a comprehensive zoning
scheme for land use within the city limits, and

WHEREAS, upon petition and after a public hearing as required by Lathrop Code
Section 400.590, the Planning Commission of the City of Lathrop recommended
that the north 341.89 feet of tract B of Lariat Heights 2™ plat, in the City of
Lathrop, Clinton County, Missouri be rezoned as R-1 as defined in Lathrop
Municipal Code Section 400.190, and

WHEREAS, after such application has been on file with the Planning
Commission for at least 15 days, a public hearing was conducted, as required by
the Lathrop Code Section 400.590; and

WHEREAS, the Planning Commission of the City of Lathrop recommended that
the proposed rezoning be adopted.

NOW THEREFORE, be it ordained by the Board of Alderman of the City of
Lathrop, Missouri, as follows:

Section 1. The Board of Alderman hereby receives and approves the June 11,
2019 recommendation of the Lathrop Planning Commission regarding the
rezoning of the north 341.89 feet of tract B of Lariat Heights 2" plat, in the City of
Lathrop, Clinton County, Missouri shall be zoned as R-1, and all uses permitted
in such designation shall be allowed on said property.

Section 2. This ordinance will be in full force and effect upon approval by the
Board of Alderman of the City of Lathrop.

READ TWO TIMES and passed by the Board of Aldermen of the City of Lathrop,
Missouri, this 18th day of June, 2019.

Dean Langner, Mayor
ATTEST:

Susie Freece, City Clerk
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BILL NO. ORDINANCE NO.

AN ORDINANCE AUTHORIZING AND DIRECTING THE ISSUANCE, SALE
AND DELIVERY OF §$1,108,000 PRINCIPAL AMOUNT OF GENERAL
OBLIGATION BONDS (STREET PROJECT), SERIES 2019, OF THE CITY OF
LATHROP, MISSOURI; AND AUTHORIZING CERTAIN OTHER
DOCUMENTS AND ACTIONS IN CONNECTION THEREWITH.

WHEREAS, the City of Lathrop, Missouri (the “City™), is a fourth class city and political
subdivision of the State of Missouri, duly created, organized and existing under and by virtue of the
Constitution and laws of the State of Missouri; and

WHEREAS, the City is authorized under the General Obligation Bond Law (as defined below), to
incur indebtedness and issue and sell general obligation bonds of the City to evidence such indebtedness for
lawful purposes, upon obtaining the approval of at least four-sevenths of the qualified electors of the City
voting on the question to incur indebtedness at certain municipal, pritnary or genteral elections or two-thirds
of the qualified electors of the City voting on the question to incur indebtedness at other elections; and

WHEREAS, pursuant to such authority, an election was duly held in the City at the municipal
election on August, on the question (the “2018 Question™) whether to issue the general obligation bonds of
the City in the amount of $1,108,000 for the purpose of improving the streets in the City (the “2018
Election™); and

WHEREAS, the votes cast at the 2018 Election were duly canvassed as provided by law, and it
was found and declared that more than four-sevenths of the qualified voters of the City voting at said
election on said question voted in favor of the issuance of said bonds, the vote on the 2018 Question having
been 435 votes for and 144 votes against the issuance of said bonds; and

WHEREAS, none of the bonds authorized under the 2018 Question have been issued; and

WHEREAS, the City desires to issue $1,108,000 of the bonds authorized under the 2018 Question;
and

WHEREAS, it is hereby found and determined that it is necessary and advisable and in the best
interest of the City and of its inhabitants at this time to authorize the issuance and delivery of said bonds
pursuant to the General Obligation Bond Law for the purposes aforesaid as hercin provided;

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE
CITY OF LATHROP, MISSOURI, AS FOLLOWS:

ARTICIEI
DEFINITIONS

Section 101, Definitions of Words and Terms. In addition to words and terms defined elsewhere
herein, the following words and terins as used in this Ordinance shall have the following meanings:

“Arbitrage Instructions” means the arbitrage investment and rebate instructions included in the
City’s Federal Tax Certificate, as the same may be amended or supplemented in accordance with the
provisions thereof.




“Bond Counsel” means Armstrong Teasdale LLP, Kansas City, Missouri, or other attorneys or
firm of attorneys with a nationally recognized standing in the field of municipal bond financing selected by
the City.

“Bond Payment Date” means any date on which principal of or interest on any Bond is payable.

“Bond Register” means the books for the registration, transfer and exchange of Bonds kept at the
office of the Paying Agent. '

“Bondowner” or “Registered Owner,” when used with respect to any Bond, means the Person in
whose name such Bond is registered on the Bond Register.

“Bond” or “Bonds* means the General Obligation Bonds (Street Project), Series 2019, authorized
and issued by the City pursuant to this Ordinance.

“Business Day” means a day other than a Saturday, Sunday or holiday on which the Paying Agent
is scheduled in the normal course of its operations to be open to the public for conduct of its banking

operations.

“Cede & Co.” means Cede & Co., as nominee name of The Depository Trust Company, New
York, New York, or any successor nominee of the Securities Depository with respect to the Bonds.

“City” means the City of Lathrop, Missouri, and any successors or assigns.
“Code” means the Internal Revenue Code of 1986, as amended.
“Debt Service Fund” means the fund by that name referred to in Section 501 hereof.

“Defaulted Interest” means interest on any Bond payable but not paid on any Interest Payment
Date.

“Defeasance Obligations” means any of the following obligations:

(a) United States Government Obligations that are not subject to redemption in
advance of their maturity dates;

(b) obligations of any state or political subdivision of any state, the interest on which is
excluded from gross income for federal income tax purposes and which meet the following
conditions:

(N the obligations are (i) not subject to redemption prior to maturity or (ii} the

trustee for such obligations has been given irrevocable instructions concerning their calling
and redemption and the issuer of such obligations has covenanted not to redeem such
obligations other than as set forth in such instructions;

) the obligations are secured by cash or United States Government
Obligations that may be applied only to principal of, premium, if any, and interest payments
on such obligations;

3) such cash and the principal of and interest on such United States
Government Obligations (plus any cash in the escrow fund) are sufficient to meet the
liabilities of the obligations;




(4) such cash and United States Government Obligations serving as security
for the obligations are held in an escrow fund by an escrow agent or a trustee irrevocably in
trust; and

{5) such cash and United States Government Obligations are not available to
satisfy any other claims, including those against the trustee or escrow agent; or

(c) Cash.

“General Obligation Bond Law® means Asticle VI, Section 26 of the Constitution of Missouri,
1945, as amended and Section 95.115 et seq., of the Revised Siatutes of Missouri, as amended.

“Interest Payment Date” means the Stated Maturity of an installment of interest on any Bond.

“Maturity,” when used with respect to any Bond, means the date on which the principal of such
Bond becomes due and payable as thercin and herein provided, whether at the Stated Maturity thereof or
call for redemption or otherwise.

“Qrdinance” means this Ordinance adopted by the governing body of the City, authorizing the
issuance of the Bonds, as amended from time to time.

“Outstanding” means, when used with reference to the Bonds, as of any particular date of
determination, all Bonds theretofore authenticated and delivered hereunder, except the following Bonds:

(a) Bonds theretofore canceled by the Paying Agent or delivered to the Paying Agent
for cancellation;

(b) Bonds deemed to be paid in accordance with the provisions of Section 701 hereof;
and

(c) Bonds in exchange for or in licu of which other Bonds have been authenticated and
delivered hereunder.

“Participants® means those financial institutions for whom the Securities Depository effects book-
entry transfers and pledges of securities deposited with the Securities Depository, as such listing of

Participants exists at the time of such reference.

“Paying Agent” means Security Bank of Kansas City, Kansas City, Kansas, and any successors or
assigns.

“Permifted Investments” means any of the following securities, if and to the extent the same are
at the time legal for investment of the City’s funds:

(a) United States Government Obligations;
(b) bonds, notes or other obligations of the State of Missouri, or any political subdivision of
the State of Missouri, that at the time of their purchase are rated in either of the two

lhighest rating categories by a nationally recognized rating service;

(c) repurchase agreements with any bank, bank holding company, savings and loan
association, trust company, or other financial institution organized under the laws of the
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United States or any state, that are continuously and fully secured by any one or more of
the securities described in clause (a), (b) or (d) and have a market value at all times at
least equal to the principal amount of such repurchase agreement and are held in a
custodial or trust account for the benefit of the City;

(d) obligations of Government National Mortgage Association, the Federal Financing Bank,
the Federal Intermediate Credit Corporation, Federal Banks for Cooperatives, Federal
Land Banks, Federal Home Loan Banks and Farmers Home Administration;

(e) certificates of deposit or time deposits, whether negotiable or nonnegotiable, issued by
any bank or trust company organized under the laws of the United States or any state,
provided that such certificates of deposit or time deposits shall be either (1) continuously
and fully insured by the Federal Deposit Insurance Corporation, or (2) continuously and
fully secured by such securities as are described above in clauses (a) through (d} above,
inclusive, which shall have a market value at all times at least equal to the principal
amount of such certificates of deposit or time deposits;

® money market mutual funds (1) that invest in Government Obligations or that arc
registered with the federal Securities and Exchange Commission (SEC), meeting the
requirements of Rule 2a-7 under the Investment Company Act of 1940, and (2) that are
rated in either of the two highest categories by a nationally recognized rating service; and

(8) any other securities or investments that are lawful for the investment of moneys held in
such funds or accounts under the laws of the State of Missouri.

“Person” means any natural person, corporation, partnership, joint venture, association, firm,
joint-stock company, trust, unincorporated organization, or government or any agency or political
subdivision thereof or other public body.

“Project” means improving the streets in the City.
“Project Fund” means the fund by that name referred to in Section 501.
“Purchaser” means Central States Capital Markets, LLC, the original purchaser of the Bonds.

“Record Date” for the interest payable on the Bonds on any Interest Payment Date means the 15th
day (whether or not a Business Day) of the calendar month next preceding such Interest Payment Date.

“Rédemption Date,” when used with respect to any Bond to be redeemed, means the date fixed for
the redemption of such Bond pursuant to the terms of this Ordinance.

“Redemption Price,” when used with respect to any Bond to be redeemed, means the price at
which such Bond is to be redeemed pursuant to the terms of this Ordinance, including the applicable
redemption premiwn, if any, but excluding installiments of interest whose Stated Maturity is on or before the
Redemption Date.

“Replacement Bonds” means Bonds issued to the beneficial owners of the Bonds in accordance
with Section 209(b) hereof.

“Securities Depository” means, initially, The Depository Trust Company, New York, New York,
and its successors and assigns.




“Special Record Date” means the date fixed by the Paying Agent pursuant to' Section 204 hereof
for the payment of Defaulted Interest.

“Stated Maturity,” when used with respect to any Bond or any installment of interest thereon,
means the date specified in each Bond as the fixed date on which the principal of such Bond or any
installment of interest is due and payable.

“United States Government Obligations” means bonds, notes, certificates of indebtedness,
treasury bills or other securities constituting direct obligations of, or obligations the principal of and interest
on which are fully and unconditionally guaranteed as to full and timely payment by, the United States of
America, including evidences of a direct ownership interest in future interest or principal payments on
obligations issued or guaranteed by the United States of America (including the interest component of
obligations of the Resolution Funding Corporation), or securities which represent an undivided interest in
such obligations, which obligations are held in a custodial or trust account for the benefit of the City.

ARTICLE 11
AUTHORIZATION OF BONDS

Section 201. Authorization of Bonds. There shall be issued and hereby are authorized and
directed to be issued the General Obligation Bonds (Street Project), Series 2019 of the City in a principal
amount of $1,108,000 (the “Bonds”), for the purpose of (1) financing the costs of the Project, and (2) paying
costs related to the issuance of the Bonds. '

Section 202.  Description of Bonds. The Bonds shall consist of fully registered bonds without
coupons, numbered from R-1 upward in order of issuance, and shall be isswed in denominations of $1,000 or
any integral multiple thereof. The Bonds shall be substantially in the form set forth in Exhibit A attached
hereto, and shall be subject to registration, transfer and exchange as provided in Section 205 hereof. All
of the Bonds shall be dated their date of delivery, shall become due serially in the amounts on the Stated
Maturities and shall bear interest at the rates per annum, as follows:

SERIAL BONDS

Maturity Principal Interest

March 1 Amount Rate
2020 $88,000 3.00%
2021 100,000 3.00
2022 105,000 3.00
2023 110,000 3.00
2024 110,000 3.00
2025 115,000 230
2026 115,000 2.40
2027 120,000 2.50
2028 120,000 2.55
2029 125,000 2.60

The Bonds shall bear interest at the above-specified rates (computed on the basis of a 360-day
year of twelve 30-day months) from the date thereof or from the most recent Interest Payment Date to
which interest has been paid or duly provided for, payable semiannually on March 1 and September 1 in
each year, beginning on March 1, 2020.




Each of the Bonds, as originally issued or issued upon transfer, exchange or substitution, shall be in
substantially the form set forth in Exhibit A attached heteto.

Section 203. Designation of Paying Agent. Security Bank of Kansas City, Kansas City, Kansas,
is hereby designated as the City’s paying agent for the payment of principal of and interest on the Bonds and
bond registrar with respect to the registration, transfer and exchange of Bonds (the “Paying Agent”).

The City will at all times maintain a Paying Agent meeting the qualifications herein described for
the performance of the duties hereunder. The City reserves the right to appoint a successor Paying Agent by
(1) filing with the Paying Agent then performing such function a certified copy of the proceedings giving
notice of the termination of such Paying Agent and appointing a successor, and (2) causing notice of the
appointment of the successor Paying Agent to be given by first class mail to each Bondowner. The Paying
Agent may resign upon giving written notice by first class mail to the City and the Registered Owners not
less than 60 days prior to the date such resignation is to take effect. No resignation or removal of the Paying
Agent shall become effective until a successor acceptable to the City has been appointed and has accepted
the duties of Paying Agent.

Every Paying Agent appointed hereunder shall at all times be a commercial banking association or
corporation or trust company authorized to do business in the State of Missouri organized and doing
business under the laws of the United States of America or of the State of Missouri, authorized under such
laws to exercise trust powers and subject to supervision or examination by federal or state regulatory
authority.

Section 204. Method and Place of Payment of Bonds. The principal or Redemption Price and
interest on the Bonds shall be payable in any coin or currency of the United States of America that, on the
respective dates of payment thereof, is legal tender for the payment of public and private debis.

The principal or Redemption Price of each Bond shall be paid at Maturity by check or draft to the
Person in whose name such Bond is registered on the Bond Register at the Maturity thereof, upon
presentation and surrender of such Bond at the payment office of the Paying Agent.

The intetest payable on each Bond on any Interest Payment Date shall be paid to the Registered
Owner of such Bond as shown on the Bond Register at the close of business on the Record Date for such
interest by (a) check or drafi mailed by the Paying Agent to the address of such Registered Owner shown on
the Bond Register, or (b) in the case of an interest payment to (i) the Securities Depository, or (ii} any
Registered Owner of $500,000 or more in aggregate principal amount of Bonds, by electronic transfer to
such Registered Owner upon written notice signed by such Registered Owner given to the Paying Agent by
such Registered Owner, not less than 5 days prior to the Record Date for such interest, containing the
electronic transfer instructions including the bank (which shall be in the continental United States), ABA
routing number and account name and account number to which such Registered Owner wishes to have
such transfer directed and an acknowledgment that an electronic transfer fee is payable.

Notwithstanding the foregoing provisions of this Section, any Defaulted Interest with respect to
any Bond shall cease to be payable to the Registered Owner of such Bond on the relevant Record Date
and shall be payable to the Registered Owner in whose name such Bond is registered at the close of
business on the Special Record Date for the payment of such Defaulted Interest, which Special Record
Date shall be fixed as hereinafter specified in this paragraph. The City shall notify the Paying Agent in
writing of the amount of Defaulted Interest proposed to be paid on each Bond and the date of the
proposed payment (which date shall be at least 30 days after receipt of such notice by the Paying Agent)
and shall deposit with the Paying Agent at the time of such notice an amount of money equal to the
aggregate amount proposed to be paid in respect of such Defaulted Interest or shall make arrangements
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satisfactory to the Paying Agent for such deposit prior to the date of the proposed payment. Following
receipt of such funds, the Paying Agent shall fix a Special Record Date for the payment of such
Defaulted Interest, which shall be not more than 15 nor less than 10 days prior to the date of the proposed
payment. The Paying Agent shall promptly notify the City of such Special Record Date and, in the name
and at the expense of the City, shall cause notice of the proposed payment of such Defaulted Interest and
the Special Record Date therefor to be mailed, by first class mail, postage prepaid, to each Registered
Owner of a Bond entitled to such notice at the address of such Registered Owner as it appears on the
Bond Register not less than 10 days prior to such Special Record Date.

Section 205. Registration, Transfer and Exchange of Bonds. The City covenants that, as
long as any of the Bonds remain Outstanding, it will cause the Bond Register to be kept at the office of
the Paying Agent as herein provided. Each Bond when issued shall be registered in the name of the
owner thereof on the Bond Register.

Bonds may be transferred and exchanged only on the Bond Register as provided in this Section.
Upon surrender of any Bond at the payment office of the Paying Agent, the Paying Agent shall transfer or
exchange such Bond for a new Bond or Bonds in any authorized denomination of the same Stated Maturity
and in the same aggregate principal amount as the Bond that was presented for transfer or exchange. Bonds
presented for transfer or exchange shall be accompanied by a written instrument or instrumnents of transfer
or authorization for exchange, in a form and with guarantee of signature satisfactory to the Paying Agent,
duly executed by the Registered Owner thereof or by the Registered Owner’s duly authorized agent.

In all cases in which the privilege of transferring or exchanging Bonds is exercised, the Paying
Agent shall authenticate and deliver Bonds in accordance with the provisions of this Ordinance. The City
shall pay the fees and expenses of the Paying Agent for the registration, transfer and exchange of Bonds
provided for by this Ordinance and the cost of printing a reasonable supply of registered bond blanks. Any
additional costs or fees that might be incurred in the secondary market, other than fees and expenses of the
Paying Agent, are the responsibility of the Registered Owners of the Bonds. In the event any Registered
Owner fails to provide a correct taxpayer identification number to the Paying Agent, the Paying Agent may
make a charge against such Registered Owner sufficient to pay any governmental charge required to be paid
as a result of such failure. In compliance with Section 3406 of the Code, such amount may be deducted by
the Paying Agent from amounts otherwise payable to such Registered Owner hereunder or under the Bonds.

The City and the Paying Agent shall not be required (a) to register the transfer or exchange of any
Bond that has been called for redemption after notice of such redemption has been mailed by the Paying
Agent pursuant to Section 303 hereof and during the period of 15 days next preceding the date of mailing of
such notice of redemption; or (b) to register the transfer or exchange of any Bond during a period beginning
at the opening of business on the day after receiving written notice from the City of its intent to pay
Defaulted Interest and ending at the close of business on the date fixed for the payment of Defaulted Interest
putsuant to Section 204 hereof.

The City and the Paying Agent may deem and treat the Person in whose name any Bond is
registered on the Bond Register as the absolute owner of such Bond, whether such Bond is overdue or not,
for the purpose of receiving payment of, or on account of, said Bond and for all other purposes. All
payments so made to any such Registered Owner or upon the Registered Owner’s order shall be valid and
effective to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and
neither the City nor the Paying Agent shall be affected by any notice to the contrary.

At reasonable times and under reasonable regulations established by the Paying Agent, the Bond
Register may be inspected and copied by the Registered Owners of 10% or more in principal amount of the
Bonds then Outstanding or any designated representative of such Registered Owners whose authority is
evidenced to the satisfaction of the Paying Agent.




Section 206, Execution, Registration, Authentication and Delivery of Bonds. Fach of the
Bonds, including any Bonds issued in exchange or as substitutions for the Bonds initially delivered, shall be
signed by the manual or facsimile signature of the Mayor and attested by the manual or facsimile signature
of the City Clerk and shall have the official seal of the City affixed or imprinted thereon. In case any officer
whose signature appears on any Bond ceases to be such officer before the delivery of such Bond, such
signature shall nevertheless be valid and sufficient for all purposes, as if such person had remained in office
until delivery. Any Bond may be signed by such persons who at the actual time of the execution of such
Bond are the proper officers to sign such Bond although at the date of such Bond such persons may not have
been such officers. '

The Mayor and City Clerk are hereby authorized and directed to prepare and execute the Bonds in
the manner herein specified, and to cause the Bonds to be registered in the office of the State Auditor of
Missouri as provided by law, and, when duly executed and registered, to deliver the Bonds to the Paying
Agent for authentication.

The Bonds shall have endorsed thereon a certificate of authentication substantially in the forin set
forth in Exhibit A attached hereto, which shall be manually executed by an authorized officer or employee
of the Paying Agent, but it shall not be necessary that the same officer or employee sign the certificate of
authentication on all of the Bonds that may be issued hereunder at any one time. No Bond shall be entitled
to any security or benefit under this Ordinance or be valid or obligatory for any purpose unless and until
such certificate of authentication has been duly executed by the Paying Agent. Such executed certificate of
authentication upon any Bond shall be conclusive evidence that such Bond has been duly authenticated and
delivered under this Ordinance. Upon authentication, the Paying Agent shall deliver the Bonds to or upon
the order of the Purchaser upon payment of the purchase price of the Bonds plus accrued interest thereon to
the date of their delivery.

Section 207. Mutilated, Destroyed, Lost and Stolen Bonds. If (a) any mutilated Bond is
surrendered to the Paying Agent or the Paying Agent receives evidence to its satisfaction of the destruction,
loss or theft of any Bond, and (b) there is delivered to the Paying Agent such security or indemnity as may
be required by the Paying Agent, then, in the absence of notice to the Paying Agent that such Bond has been
acquired by a bona fide purchaser, the City shall execute and the Paying Agent shall authenticate and
deliver, in exchange for or in lieu of any such mutilated, destroyed, lost or stolen Bond, a new Bond of the
same Stated Maturity and of like tenor and principal amount.

If any such mutilated, destroyed, lost or stolen Bond has become or is about to become due and
payable, the Paying Agent, in its discretion, may pay such Bond instead of delivering a new Bondl.

Upon the issuance of any new Bond under this Section, the City may require the payment by the
Registered Owner of a sum sufficient to cover any tax or other governmental charge that may be imposed in
relation thereto and any other expenses (including the fees and expenses of the Paying Agent) connected
therewith.

Every new Bond issued pursuant to this Section shall constitute a replacement of the prior
obligation of the City, and shall be entitled to all the benefits of this Ordinance equally and ratably with all
other Outstanding Bonds.

Section 208. Cancellation and Destruction of Bonds Upon Payment. All Bonds that have been
paid or redeemed or that otherwise have been surrendered to the Paying Agent, either at or before Maturity,
shall be canceled by the Paying Agent promptly upon the payment, redemption and surrender thereof to the
Paying Agent and subsequently destroyed in accordance with the customary practices of the Paying Agent.




The Paying Agent shall execute a certificate describing the Bonds so canceled and destroyed and shall file
an executed counterpart of such certificate with the City.

Section 269, Book-Entry Bonds; Securities Depository,

(a) The Bonds shall initially be registered to Cede & Co., the nominee for the Securities
Depository, and no beneficial owner will receive certificates representing their respective interest in the
Bonds, except in the event the Paying Agent issues Replacement Bonds as provided in subsection (b)
hereof. It is anticipated that during the term of the Bonds, the Securities Depository will make book-entry
transfers among its Participants and receive and transmit payment of principal of, premium, if any, and
inferest on, the Bonds to the Participants until and unless the Paying Agent authenticates and delivers
Replacement Bonds to the beneficial owners as described in subsection (b).

(b) (1) If the City determines (A) that the Securities Depository is unable to properly discharge
its responsibilities, or (B) that the Securities Depository is no longer qualified to act as a securities
depository and registered clearing agency under the Securities and Exchange Act of 1934, as amended, or
(C) that the continuation of a book-entry system to the exclusion of any Bonds being issued to any
Bondowner other than Cede & Co. is no longer in the best interests of the beneficial owners of the Bonds, or
(2) if the Paying Agent receives written notice from Participants having interests in not less than 50% of the
Bonds Outstanding, as shown on the records of the Securities Depository (and certified to such effect by the
Securities Depository), that the continuation of a book-entry system to the exclusion of any Bonds being
issued to any Bondowner other than Cede & Co. is o longer in the best interests of the beneficial owners of
the Bonds, then the Paying Agent, in accordance with the operational arrangements of the Securities
Depository, shall notify the Bondowners of such determination or such notice and of the availability of
certificates to Owners requesting the same, and the Paying Agent shall register in the namne of and
authenticate and deliver Replacement Bonds to the beneficial owners or their nominees in principal amounts
representing the interest of each, making such adjustments as it may find necessary or appropriate as to
accrued interest and previous calls for redemption; provided, that in the case of a determination under (1)(A)
or (1)(B) of this subsection (b), the City, with the consent of the Paying Agent, may select a successor
securities depository in accordance with Section 209(c) hiereof to effect book-entry transfers. In such event,
all references to the Securities Depository herein shall relate to the period of time when the Securities
Depository or its nominee is the registered owner of at least one Bond. Upon the issuance of Replacement
Bonds, all references herein to obligations imposed upon or to be performed by the Securities Depository
shall be deemed to be imposed upon and performed by the Paying Agent, to the extent applicable with
respect to such Replacement Bonds. If the Securities Depository resigns and the City, the Paying Agent or
Bondowners are unable to locate a qualified successor of the Securities Depository in accordance with
Section 209(c) hereof, then the Paying Agent shall authenticate and cause delivery of Replacement Bonds
to Bondowners, as provided herein. The Paying Agent may rely on information from the Securitics
Depository and its Paiticipants as to the names of, addresses for and principal amounts held by the
beneficial owners of the Bonds. The cost of mailing notices, printing, registration, authentication, and
delivery of Replacement Bonds shall be paid for by the City.

(c) In the event the Secwurities Depository resigns, is unable to properly discharge its
responsibilities, or is no longer qualified to act as a securities depository and registered clearing agency
under the Securities and Exchange Act of 1934, as amended, the City may appoint a successor Securities
Depository provided the Paying Agent receives written evidence satisfactory to the Paying Agent with
respect to the ability of the successor Securities Depository to discharge its responsibilities. Any such
successor Securities Depository shall be a securities depository that is a registered clearing agency under the
Securities and Exchange Act of 1934, as amended, or other applicable statute or regulation that operates a
securities depository upon reasonable and customary teris. The Paying Agent upon its receipt of a Bond or
Bonds for cancellation shall cause the delivery of Bonds to the successor Securities Depository in
appropriate denominations and form as provided herein.

9.




Section 210. Preliminary and Final Official Statement. The Preliminary Official Statement, in
the form on file with the City and attached hereto as Exhibit B, is hereby ratified and approved and the final
Official Statement is hereby authorized and approved by supplementing, amending and completing the
Preliminary Official Statement, with such changes and additions thereto as are necessary to conform to and
describe the transactions related to the issuance of the Bonds. The Mayor is hereby authorized to execute
the final Officiat Statement as so supplemented, amended and completed, and the use and public distribution
of the final Official Stateinent by the Purchaser in connection with the reoffering of the Bonds is hereby
authorized. The proper officials of the City are hereby authorized to execute and deliver a certificate
pertaining to such Official Statement as prescribed therein, dated as of the date of payment for and delivery
of the Bonds.

For the purpose of enabling the Purchaser to comply with the requirements of Rule 15¢2-12(b)(1) of
the Securities and Exchange Commission, the City hereby deems the information regarding the City
contained in the Preliminary Official Statement to be “final” as of its date, except for the omission of such
information as is permitted by Rule 15¢2-12(b)(1), and the appropriate officers of the City are hereby
authorized, if requested, to provide the Purchaser a letter or certification to such effect and to take such
other actions or execute such other documents as such officers in their reasonable judgment deem necessary
to enable the Purchaser to comply with the requirement of such Rule.

The City agrees to provide to the Purchaser within seven business days of the date of the sale of
Bonds sufficient copies of the final Official Statement to enable the Purchaser to comply with the
requirements of Rule 15¢2-12(b)(4) of the Securities and Exchange Commission and with the requirements
of Rule G-32 of the Municipal Securities Rulemaking Board.

Section 211. Continuing Disclosure Agreement. The Mayor, on behalf of the City, is authorized
to execute the Continuing Disclosure Agreement, in substantially the form on file in the records of the City
and attached to this Ordinance as Exhibit C, with such changes therein as such official deems appropriate,
for and on behalf of the City, such officer’s signature thereon being conclusive evidence of such official’s
and the City’s approval thereof.

Section 212. Sale of Bonds. The sale of the Bonds to the Purchaser at a purchase price of
$1,109,093.05 (the principal amount of the Bonds plus premium of $12,173.05 and less an underwriter’s
discount of $11,080.00), plus accrued interest (if any) to the date of delivery, is hereby ratified and
confitmed. Delivery of the Bonds shall be made to the Purchaser as soon as practicable after the adoption
of this Ordinance upon payment of the Purchase Price in accordance with the terms of this Ordinance. The
Mayor, on behalf of the City, is authorized to execute the Bond Purchase Agreement, in substantially the
form on file in the records of the City and attached to this Ordinance as Exhibit D, with such changes
therein as such official deems appropriate, for and on behalf of the City, such officer’s signature thereon
being conclusive evidence of such official’s and the City’s approval thereof.

ARTICLE 111
REDEMPTION OF BONDS
Section 301. Optional Redemption of Bonds. At the option of the City, the Bonds may be called
for redemption and payment prior to maturity on March 1, 2024 and thereafter, in whole or in part at any

titne, at the Redemption Price of 100% of the principal amount thereof, plus accrued interest thereon to the
Redemption Date.
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